2







Federal Taxation I
Name
Institution of Affiliation 

Federal Taxation I
1.Main questions - What amount is reported on Schedule A Line 2 - AGI?  $ 118,000 
2. What amount is reported on Schedule A Line 3 - medical deduction floor? = (.075*118,000) =   $ 8,850.
3. What amount is reported on Schedule A Line 4 - allowable medical deduction? = (9000-8850) = $ 150. 
4. What amount is reported on Schedule A Line 5a - income taxes? $ 5,500.
5. What amount is reported on Schedule A Line 10 - total interest paid? $ 8,000.
 6. What amount is reported on Schedule A Line 11 - cash given to charity? $ 4,000.
7. What amount is reported on Schedule A Line 17 - total itemized deductions? $ 24,650.
8. What amount is reported on the Form 1040 line: taxable income?  $ 93,350
9. What amount is reported on the Form 1040 line: tax? $ 12,411 (from IRS tax table).
10. What amount is reported on the Form 1040 line: Child Tax Credit/Credit for Other Dependents? $ 6,000. (3 qualifying children @ $2, 000 each)
11. What amount is reported on the Form 1040 line: total credits (line 12b)?  0 
12. What amount is reported on Form 1040: total tax? $ 6,411
13. What amount is reported on the Form 1040 line: total payments (Line 18)?  $ 10,139.
14. What amount is reported on the Form 1040 line: amount you overpaid? $ 3,728
15. What amount is reported on the Form 1040 line: Amount you want refunded to you? $ 3,500
16. What amount is reported on the Form 1040 line: Amount you want applied to your 2019 estimated tax?  $ 228
[bookmark: _GoBack]17. What amount is reported on the Form 1040 line: amount you owe?  $ 3,589
